














 

CUU LONG PHARMACEUTICAL 

JOINT STOCK COMPANY 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/2025/NQ-ĐHĐCĐ Vinh Long, April 25, 2025 

RESOLUTION 

2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS 

CUU LONG PHARMACEUTICAL JOINT STOCK COMPANY 

- Pursuant to the 2020 Law on Enterprises and its amendments, supplements, and guiding documents; 

- Pursuant to the Securities Law 2019 (amended, supplemented 2024) and implementing documents; 

- Pursuant to the Charter of Cuu Long Pharmaceutical Joint Stock Company (the “Company”); 

- Căn Pursuant to the Minutes of the 2025 Annual General Meeting of Shareholders (“AGM”) No. 

01/2025/BB-AGM dated April 25, 2025, 

 

IT IS HEREBY RESOLVED THAT: 

Article 1 Approval of the Report on the activities of the Board of Directors (“BOD”) in 2024 and the activity 

plan for 2025. 

Article 2 Approval of the Report of the General Director on the business performance in 2024 and the business 

plan for 2025. 

Article 3 Approval of the Report on the activities of the Supervisory Board (“SB”) in 2024 and the plan for 2025. 

Article 4 Approval of the separate and consolidated audited financial statements for 2024 as presented in 

Submission No. 01/2025/TT-ĐHĐCĐ with the following key consolidated financial indicators: 

Unit: VND 

No. Indicator Amount 

1 Total Assets 2,424,145,751,708 

2 Liabilities 920,952,752,826 

3 Owner’s Equity 1,503,192,998,882 

4 Net Revenue 1,332,626,539,204 

5 Profit Before Tax 68,776,802,257 

6 Profit After Tax 54,145,499,702 

7 Parent company's profit after tax 53,571,100,053 

Article 5  Approval of the 2024 Profit Distribution Plan and the 2025 Business Plan as presented in Submission 

No. 02/2025/TT-ĐHĐCĐ with key content as follows: 

1. Profit Distribution Plan for 2024: 

                                                                                                             Unit: VND 

No. Item Amount 

1 Revenue from Sales and Service Provision 1,332,626,539,204 

2 Accounting Profit Before Tax 68,776,802,257 

3 Profit After Corporate Income Tax 54,145,499,702 

4 Allocation to Welfare Fund 2,000,000,000 

5 Retained Earnings After Tax 52,145,499,702 

6 Dividend for 2024 0 

Reason for no dividend payment: The Company is currently in the phase of investment and expansion of 

its production and business systems. 

2. Business Plan for 2025: 

   Unit: VND million 



 

                                                                                               

 

 

 

 

 

Article 6 Approval of the remuneration payments to the Board of Directors (BOD) and Supervisory Board (SB) 

for 2024 and the proposed remuneration plan for 2025 as presented in Submission No. 03/2025/TT-

ĐHĐCĐ with the following details: 

1. Remuneration for 2024: 

▪ Board of Directors:  

- Number of members: 05.  

- Remuneration: Chairman: VND 5,000,000/month, Member: VND 4,000,000/month 

- Payment: Quarterly. 

- Total payment: VND 252,000,000. 

▪ Supervisory Board: 

- Number of members: 03  

- Remuneration: Head of SB: VND 3,000,000/month, Member: VND 2,000,000/month 

- Payment: Quarterly. 

- Total payment: VND  84,000,000.  

2. Proposed remuneration for 2025:  

▪ Board of Directors:  

- Number of members: 05.  

- Remuneration: Chairman: VND 10,000,000/month, Member: VND 8,000,000/month 

- Payment: Quarterly. 

- Total payment: VND  504,000,000  

▪ Supervisory Board: 

- Number of members: 03.  

- Remuneration: Head of SB: VND 5,000,000/month, Member: VND 3,000,000/month 

- Payment: Quarterly. 

- Total payment: VND  132,000,000  

Article 7 Approval of the selection of an audit firm to perform the review and audit of the financial statements 

for 2025 in accordance with Submission No. 04/2025/TT-ĐHĐCĐ with the following main contents: 

1. Proposed List of Audit Firms 

- AASC Auditing Firm Company Limited 

- Moore AISC Auditing and Informatics Services Company Limited 

- A&C Auditing and Consulting Company Limited 

- Vietnam Auditing & Evaluation Company Limited 

- VACO Auditing Company Limited 

- UHY Auditing and Consulting Company Limited 

- CPA VIETNAM Auditing Company Limited 

2. Authorize the Board of Directors (BOD) to select the audit firm to audit the Company’s operations in 

2025. At the same time, authorize the General Director of the Company to sign the audit contract and 

decide on other matters related to the audit contract.  

3. In case the Board of Directors cannot select an auditing unit from the above list, the General Meeting 

of Shareholders authorizes the Board of Directors to proactively select another unit on the basis of 

ensuring maximum benefits for the Company and the provisions of law. 

Article 8 Approval of the revenue- and expense-generating contracts between the Company and related parties, 

as well as other matters within the authority of the General Meeting of Shareholders, pursuant to 

Submission No. 05/2025/TT-ĐHĐCĐ. 

Article 9 Approval of the plan for the Company to repurchase its own shares for the purpose of reducing charter 

capital and related matters pursuant to Submission No. 05/2025/TT-ĐHĐCĐ with the following 

No. Item Actual 2024 Plan 2025 

Growth 

Rate 2025 

vs. 2024 

1 Net Revenue   1.306.797 1.661.300 27% 

2 Gross Profit (Consolidated) 204.704 326.300 59% 

3 Profit Before Tax (Consolidated) 68.777 105.000 53% 



 

details: 

1. Name of shares to be repurchased: Shares of Cuu Long Pharmaceutical Joint Stock Company, stock 

code DCL, currently listed on the Ho Chi Minh City Stock Exchange (HOSE).  

2. Type of shares: Ordinary shares 

3. Par value: VND 10,000/share 

4. Total number of shares expected to be repurchased: Up to 21,912,309 shares, equivalent to 30% of 

the total outstanding shares of the Company ("Shares") 

5. Purpose of repurchase: To protect the rights and interests of the Company and its shareholders.  

6. Funding source for the repurchase: From the share premium and undistributed post-tax profits as 

per the most recently audited or reviewed financial statements. 

7. Expected time of repurchase: After receiving approval from the State Securities Commission of 

Vietnam (SSC) for the share repurchase registration dossier and after the Company has made public 

disclosure in accordance with regulations.  

8. Method of transaction: Order-matching and/or negotiated transactions via a securities company, in 

accordance with applicable laws. 

9. Pricing principle: In accordance with Article 8 of Circular No. 120/2020/TT-BTC dated December 

31, 2020, issued by the Ministry of Finance, regulating trading of listed shares, registered shares, fund 

certificates, corporate bonds, and listed covered warrants on the stock trading system (“Circular 120”), 

and other relevant regulations under the trading rules of the Vietnam Stock Exchange. 

10. Purchase volume per order: As stipulated in Point b, Clause 1, Article 8 of Circular 120 and other 

relevant provisions under the trading rules of the Vietnam Stock Exchange. 

11. Reduction of the Company’s Charter Capital Following the Share Repurchase: Capital reduction 

corresponding to the number of shares the Company has repurchased, expected as follows: 

- Current charter capital: VND 730,410,300,000 

- Total number of outstanding shares at par value: 73,041,030 shares  

- Expected amount of charter capital to be reduced: VND 219,123,090,000  

- Expected charter capital after reduction: VND 511,287,210,000  

- Expected number of outstanding shares after capital reduction: 51,128,721 shares.  

The Company will carry out the reduction of charter capital corresponding to the par value of the total 

number of repurchased shares within 10 days from the date of completion of payment for the share 

repurchase.   

12. Amendment and Supplementation of the Charter: The GMS is requested to approve the policy on 

amending and supplementing the Company’s Charter regarding the contents related to charter capital, 

shares, etc., based on the actual results of the share repurchase for capital reduction. The General 

Director shall be assigned to complete, sign, and promulgate the new Charter reflecting the amended 

and supplemented contents in accordance with the law.  

13. Authorization and Implementation: The General Meeting of Shareholders assigns and authorizes 

the Board of Directors (BOD), based on its functions, duties, powers, and actual circumstances, to 

carry out the following tasks:  

a) Implement the share repurchase plan and related procedures; decide the timing of the repurchase to 

reduce charter capital as approved by the General Meeting; adjust the maximum number of shares to 

be repurchased; determine the repurchase price or price range suitable to the market and share 

conditions at the time of repurchase;   

b) Select and appoint a securities company to act as the agent to execute the share repurchase; 

c) Prepare related dossiers and documents, and carry out the necessary procedures to report the share 

repurchase to the State Securities Commission (SSC) and provide explanations if required;  

d) Amend and supplement the share repurchase plan at the request of the SSC or for the purpose of 

complying with relevant legal regulations (if any);  



 

e) Balance and decide the funding source for the share repurchase;  

f) Decide on the charter capital reduction based on the actual repurchased shares and direct the 

implementation of the capital reduction procedures at the business registration authority;  

g) Decide on the amendment of articles in the Charter relating to charter capital, shares, etc., in 

accordance with the repurchase results after completion of the capital reduction;  

h) Decide, direct, and carry out necessary procedures to adjust the Securities Registration Certificate with 

the Vietnam Securities Depository and Clearing Corporation (VSDC) and register for amendment of 

share listing at the Ho Chi Minh City Stock Exchange;  

i) Perform other relevant tasks necessary to complete the share repurchase in accordance with the law; 

j) The BOD may further delegate or assign the Chairman of the BOD/General Director or another legally 

authorized person to carry out the tasks assigned/authorized as approved by the General Meeting of 

Shareholders. 

Article 10. Approval of the establishment a subsidiary, pursuant to Submission No. 08/2025/TT-ĐHĐCĐ, as 

follows: 

1. Approval of the policy on establishing a subsidiary of Cuu Long Pharmaceutical Joint Stock 

Company: 

1.1 Key information about the proposed subsidiary: 

- Type of enterprise: Joint Stock Company 

- Vietnamese name: Công ty Cổ phần viên nang Benovas 

- English name: Benovas Capsule Joint Stock Company 

- Abbreviated name: Benovas Capsule., JSC 

- Head office address: No. 21B Phan Dinh Phung Street, Ward 8, Vinh Long City, Vinh Long Province, 

Vietnam 

- Main activities: Manufacturing and trading various types of capsules. 

- Investment capital from Cuu Long Pharmaceutical Joint Stock Company: Expected to account for 

more than 50% of the charter capital of Benovas Capsule Manufacturing and Trading Joint Stock 

Company. 

1.2 Expected implementation period: During 2025 

2. Authorization for implementation: 

The GMS approves the assignment and full authorization for the BOD to decide and carry out the 

necessary procedures to complete all matters related to the investment in the establishment of the 

Company’s subsidiary, including but not limited to the following: selecting and deciding to cooperate 

with organizations and individuals to establish the company; deciding on the detailed plan related to 

the subsidiary’s establishment, including the investment capital amount and specific contributed assets; 

implementing legal procedures to complete the establishment and capital contribution process. 

In addition, the BOD is authorized to delegate or assign the Chairman of the BOD/General Director or 

other legally authorized persons to carry out the delegated/assigned tasks related to the establishment 

of Benovas Capsule Manufacturing and Trading Joint Stock Company. 

Article 11. The General Meeting of Shareholders: 

❖ Approves the dismissals as follows: 

1. Dismisses Ms. Nguyen Thi Thu Huong from the position of member of the Supervisory Board. 

2. Dismisses Ms. Phan Thi Hoa from the position of member of the Supervisory Board. 

Effective date of dismissal: April 25, 2025. 

❖ Approves the election of additional members to the Supervisory Board for the 2022–2027 term as 

follows: 

1. Elects Ms. Ngo Thu Trang as a member of the Supervisory Board. 

2. Elects Ms. Le Thi Thuong as a member of the Supervisory Board. 

Effective date: April 25, 2025. 

Article 12. The General Meeting of Shareholders assigns the Board of Directors and the General Director of the 



 

Company the responsibility to oversee, expedite, and implement this Resolution in accordance with 

the law and the Company’s Charter. 

The General Meeting of Shareholders assigns the Supervisory Board to monitor and examine the 

activities of the Board of Directors and the General Director in the implementation of this Resolution 

in accordance with the law and the Company’s Charter. 

The Board of Directors, Supervisory Board, General Director, Departments, Divisions, Units, and all 

relevant individuals within the Company are responsible for executing this Resolution. 

Article 13. This Resolution shall take effect from the date of signing and is adopted in its entirety by the General 

Meeting of Shareholders at the 2025 Annual General Meeting of Shareholders. 

 

Recipients:  

- Company Website and Disclosure; 

- Archives. 

 ON BEHALF OF THE GENERAL 

MEETING OF SHAREHOLDERS 

CHAIRPERSON 

 

  

(Signed and sealed) 

 

                                                                                                                 Bui Hong Hanh 
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